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XBRL or eXtensible Business Reporting Language is a standard that was developed to improve the way financial data is
communicated.

With large and complex financial statements, a single iXBRL file may be too large for a web browser to
handle. In the label linkbase, elements are connected to human readable labels using "concept-label" arcrole.
Elements defined in a schema are built to convey accounting meaning to computers. Understanding eXtensible
Business Reporting Language Imagine that you are looking at a company's financial statements online on the
company's website. There are several types of references that could be provided for each element. The
program generates the iXBRL report and accounts in a standard sequence of sections and a standard format.
This allows the elements to be arranged in a structure that is appropriate to represent the hierarchical
relationships in particular business data. For example, there could be a list of words that are excluded from the
names, e. XBRL also allows an element to be assigned other types of references containing examples,
commentaries, etc. Compare Investment Accounts. For instance, a regulator may want to require disclosures
on a particular component of Assets if it appears on the Balance Sheet. XBRL is extensible by any adopter to
increase its breadth of applicability, and its design encourages reuse via incremental extensions. This uses a
series of forms in which the key data which will appear in XBRL tags are entered in data entry fields. Label
Linkbase[ edit ] This linkbase provides human readable strings for concepts. XBRL facilitates business
reporting in general, and is not limited to financial and accounting reporting. The text of section 4. For
example, some airlines may want to use the term Planes to describe their main component of their PPE while
other would prefer Aircraft. Traditionally, these statements would simply be in plain text. This happens more
often when, as in the UK, the company report, which may contain many graphics, is combined with the
accounts in a single iXBRL document. Several optional modules exist as add-ons. In Income Statements,
Gross profit is the difference between the other two. The reason why there is a difference between calculation
and presentation linkbases, is that the total element that stands for the summation of all others usually appears
at the bottom in the financial statements whereas in the calculation linkbase it must be placed as the top
concept. XBRL provides users with a standard format in which information can be exchanged between
different software applications. The reporting of financial data in XBRL is not required by all companies, but
because it has become prevalent, it has been suggested that it won't be long before all companies will have to
report their financial data in this language. The Dimension 1. While the resulting report and accounts meets
HMRC's requirements, it is not an attractive document to view or read. A major goal of XBRL is to improve
the business report product. In order to achieve that, the definition linkbase defines "requires-element"
relationship between them for example, Property, Plant and Equipment, Net and Property, Plant and
Equipment Disclosures. XBRL or eXtensible Business Reporting Language is a software standard that was
developed to improve the way in which financial data is communicated, making it easier to compile and share
this data. One of the reasons that this type of relation was introduced is the prohibition of schema redefinition
which prevents changes in a tuple's content model. For example, concepts that appear on the Balance Sheet are
instant: which means that their value is presented for a specified day, while elements in the Income Statement
or Statement of Cash Flows are duration: because they represent actions that took place over a period of time.
It includes financial reporting and contemplates extensive detail in the representation and use of accounting
conventions, which distinguishes it from these other efforts. In December , Charlie Hoffman stated that there
is a  There may also be different labels for different purposes. XBRL allows the creation of different labels
depending on the context in which an element will be used. The schema Appendix A provides the more
restrictive interpretation and thus it SHALL prevail over any alternative possible interpretation of the English
language text in this case. XBRL uses tags to identify each piece of financial data, which then allows it to be
used programmatically by an XBRL-compatible program. XBRL streamlines and facilitates the management
of data. Many large taxonomies such as the IFRS taxonomy change every year. In addition to the core XBRL
2. XBRL allows all stakeholders to effectively share and analyze information, improving the availability,
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quality and the usability of corporate reporting data. This description can be found in IAS 7 paragraph 
Definition Linkbase[ edit ] This linkbase associates concepts with other concepts using a variety of arc roles to
express relations such as is-a, whole-part, etc. Additionally, big taxonomies such as IFRS obey specific rules
of naming and labelling to ensure consistency within the schema.


