
WRITING A LETTER OF INTENT BUSINESS

Download a free Letter of Intent Template for Word and view sample letters of intent for business, scholarships and
more.

For renting or leasing a space inside a mall or other commercial space, a Letter of Intent would contain the
following information: A statement saying your intent to lease a space inside the mall. As a preliminary
agreement to move forward toward the purchase of a business. You might want to include some deadlines to
keep the process moving along but allow for the possibility of changing these deadlines if both parties agree.
The Terms and Conditions proposed are as follows: 1. Sometimes there can be recourse if the parties do not
follow through towards an actual legal agreement. You should be able to make a professional agreement
within a few minutes if you know a bit of basic information. The W Burger food cart that we plan to put up
would require at least 6 square meters and a power outlet for a cash register, a small freezer, a rice cooker, a
soda vendo machine and a gas operated frying griddle. We already have 5 branches located in various
commercial areas in the city but this is our first venture in putting up a branch inside a mall. Pass it back and
forth between the two parties until everyone agrees on the general terms. Although it does usually resemble a
contract, it is most of the time, non-binding. The process is exclusive. What Is a Letter of Intent? Identification
of Parties. Use a Letter of Intent if: You want to take serious steps towards negotiating the purchase of all or
part of a company. The letter also puts the buyer in a "right of first refusal" position. Stevenson, We hereby
submit a letter of intent to purchase your business Rain Gutters R Us, its inventory and other assets. As a legal
document, a letter of intent is legally binding if the parties agree that it is. Letters of Intent are also often part
of the process of applying to a University. In court, most often the judge will make decisions based on what
implied intent is expressed in the letter. Some Tips for a Letter of Intent A letter of intent is not a final
agreement. A common contingency in business deals is that the buyer must complete the due diligence process
with all issues resolved. Our Letter of Intent template is suitable for all states. A letter of intent is usually not
binding on the parties if both parties have the option of canceling the deal at any time. When Is the Letter of
Intent Created? The due diligence process involves checking records, verifying tax and legal documents,
checking for liabilities or pending litigation, and asking lots of questions.


